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PEROLD, A., and E. SCHULMAN (1988 Table 3 The Difference column provides significance levels of the test of the null hypothesis that the pre euro and post euro betas are equal. A single asterisk indicates rejection of the null of equality at the 10% significance level; two asterisks indicate rejection at the 5% significance level; and three asterisks indicate rejection at the 1% significance level. The Difference column provides significance levels of the test of the null hypothesis that the pre euro and post euro betas are equal. A single asterisk indicates rejection of the null of equality at the 10% significance level; two asterisks indicate rejection at the 5% significance level; and three asterisks indicate rejection at the 1% significance level. The Difference column provides significance levels of the test of the null hypothesis that the pre euro and post euro betas are equal. A single asterisk indicates rejection of the null of equality at the 10% significance level; two asterisks indicate rejection at the 5% significance level; and three asterisks indicate rejection at the 1% significance level. 
